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THE JOSEPH H, LAUNDERS
REVOCABLE DECLARATION OF TRUST

4
., this Trust was

on (,QJW [, 1098
created by JOSEFH H. EﬁéNDERS {also known a2 HAL LAUNDERS}, a

resident of the Commonwealth of Virginia (sometimes the "Grantor!

and sometimes the "Trustee"), who declared that he holds and

administers the Trust funde as follows!

ARTICLE T .

Trustk Fundé

The Grantor transfers to the Trustee the property

listed in Schedule A to be held and administered according to the

terms of this Trust. The Grantor and anyone else may transfer
additional property to the Trustee at any time, whether during
the Grantor's 1ife or after his death, including life insurance

proceeds, to be held and administered according to the terms of

this Tru=st.

ARTICLE IT

Ravocability

A, During his life, the Gruntoer can revoke or amend
all or any part of this Trust at any %ime, without the consent of
anyone, by delivering to the Trustee a signed, written instrument

specifyling the character and date of the intended amendment or

revocation. Hﬁﬁeﬁﬁf——thE“TrﬁﬂfﬁeiﬂwdHfiﬂﬂ-ﬂéggéfﬁ——ﬂf
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camsant., A revocatlion or amendment is affective on the date it

iz delivered to the Trustes.

B, If the Trust is completely reveked, the Trustee

will transfer all of the Trust funds to the Grantor.

C. Although the Granteor may not revoke or amend this
PTrust during any disability, he may revoke or amend thls Trust

after any such disabkility has ended.

ARTICLE III__‘
i ation Durj t ejﬁ ‘g

During the Grantor's life, the Trustee will hold and
administer the Trust funds as follows:

A, The Trustee will pay any btaxes, commiesions, or
other expensea incurred with respect to the Trust funds, and
distribute sc much of the Trust's net income and principal as the
Trustee, In the Trustss's discretion, desms appropriate for the
Grantor's health, education, support, and malntenance, and that

of his wife, and to sétisfy his legal chligatiens.

B. With respect teo any policies of inaﬁranca on his
life which are made payable to this Trust, the Grantor assumes
(1) all duty and responsibility to pay any premiumz or other
charges, (2) the right to sell, assign; or hyputhec;te, {3) the
right to change tha beneficlary, (4) tha right te borrow against
any caspi surrender values or cther values, and (5} the right to
receive any policy dividends, payments, or other benefits,

Nonetheless, the Trustee nmay make any payments required to keep



these policies In force I1f the Grantor fails or declines to do
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ARTICLE 1V

Division of Trust Funds At the Grantor's Death

Upon the Grantor's death, the Trustee shall divide the

Trust funds, including property received on account of the
Grantor's death, 1nto a family trust share and a marital shars,

as follows: %

A. Tha famlly trust share will bes a pecunlary ancunt
agual to the maximum amount (if any) wﬁich can pass free of |
federal estate tax in the Grantor's estate by reascn of the
unified credit and the staté death tax credit (provided that the

use of thia credit does not require an increase in the state

-death taxes payable to any state) allowable against the federal

estate tax impeosed in respect of his estate, diminished by the
value of all property and interests in property passing ocutside
of this Truat {if ahy} that shall be inecluded in the Grantor's
gross estate for federal estate tax purposes, the dispositiuns of
which do not gualify for the federal e§tata tax chérifabla or
marital deductions, and further dimini;hed by the amount of any
charges te the principal of his estate that are nmtlallawed as
deductions in computing the federal estate tax imposed in respect
of his estate., This amount will be computed as if (a) thera '
were no disclaimer or renunciation of any interest in property

which, but for the disclaimer or renunciation, would have
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qualified for the faderal estate tax marital deduction, (b) no
election is made to quallfy any prcper%y passing as the family
trust share under the federal eatate tax marital deduction,'and
te) the maximum possible election is mads to qualify all property
paseing as the marital share for the federal estate tax marital

deduction. The family trust share shall be held and administered

according to the provisions of Article Vv,

B. The marital share will e the rest and remainder

of the Trust funds, The marital aharafwill be held and
administered for the Grantor's wife acéarding to the provisions
of Article VI. The Grantor intends that the marital share
qualify for the federal estate tax marital deductlon, and all
provisions of this Trust and of the Grantor'm Will shall ba

interpreted consistently with this intent,
c. In computing the amounts of the family trust share

and the marital share, the values as flnally detarmined faor
federal estate tax purpcses (or, if no estate tax return is
reguired with respect to the Grantor's estate, the values

determined in accordance with federzl ?staté tax laws), will be

conclusive.
D, The Trustes may select the property to ba used to

satisfy the family truat share and the marital sharé, but the
fellowlng rules shall apply: (a) the Trustee must select such
property in a manner that the assets, including cash, of each
share will have an aggregate fair markét value fairly

repraesentative of eamhvéhare's proportionate share of the
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appreciation or dspreciatiaﬁ in the value to the date or dates of
allocation of all property then available for allocation; (h) any
asgat that ig determined to be an interest which cannot ¢ualify
for the federal estate tax marital deduction will be allocated to
the family trust share and the maritai share will khe reduced to
the extant that it ¢annot be composed éf such qualifying assets;
(c) assets set aslde for the marital share will not be reduced by

any estata, inheritance, succsesion, or other death taxes paid

out of the Trust or the Grantor's estate, whether passing under

his Will or otherwise: and (d) after applying the rules of items
fa), (b), and {c), the Trustee will alse: first, alleccate to the
principal of the marital share any items which, for federal
income tax purposes, are items of income in respect of a
decedent; second, allocate to the family trust share any property
or interests in property as to which forelgn death taxes are paid
which would qualify for the foreign death tax credit against ths
faderal eztate tax; and third, allpcate to the family trust share
any jeintly-held property which is disélaimed h? the Grantor's
wife. Either or both of thesa rules msy be disregarded if their

application will result in the Trust's containing insufficient

property fully to fund the marital shara.



ARTICLE WV .
The Joseph H. Iaunders Egmilz Trust
The Trustee will held the family trust share, as
finally determined, as a separate Trus® to be kpnown as THE JOSEPH
H, LAUNDERS FAMILY TRUST {"the family *rusat'}, as follows:
A. The Trustee will distribute;

(1) Ten thousand dollars ($10,000) to ths

Grantor's attorney, JOHN F. DAVIS, if he lg then living, in

remembrance and appreciation of the support and understanding he

demonstrated when representing the Grantor in a <laim against thes

Coast Guard follewing Werld War II:
{2} Ten thousand dollars ($10,000) to

MRS. RICHARD (JANET ADAMS) WILKE, 1f she is then lliving;
{3) Ten thousand dollars (310,000) to MRE. HED

(EUNICE LIVINGSTON) FERRIS, if she is then living;

{4) Ten thousand dullaﬁs {510,000) to SALLY
WHELAN, i1f she is then living;

(5} Ten thousand deollars (3%10,000) to WILLIAM
LOCHRIDGE, SR.,, if he is then living, for his valuable halp in

establishing the Grantor's farm;
(6) Fiwva thousand dollars (%5,000) to ISABELLE

FEHRS, 1f she is then living;
(7} If the Grantor makes gilifts to the
beneficiaries named in subparagraphs (1} through (6) above during

his lifetime, such gifts shall be conclusively deemed to have
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satisflied the Trustea's obligation to that beneficilary or
beneficlaries, up to the amount of thazlifatime gift.

(8) The balance of this trust shall be held and
administered until the last to die of the Grantor's wife, and
BERTIE KEARNS, SUE FPEAVY SIMS, MELVIH-LGHR, FREIDA LOHR, and the
Grantor's sisters, LILLIAN WRIGHT and MARGARET BREWER. The
Trustes shall pay to or spend for the benefit of the Grantor's
wife as much of this trust's net income and principal (including
all or none) as the Trustee deems necessary for her health,
support, and maintanance, adding to principal any income neot paid
out. In addition, the Trustee shall pay to or spend for the
benafit of the following bensficiaries the following amounts
monthly for thelr respective lifetimes: provided, however, that
the provislon for SUE PEAVY 3IM5 shall be effective for so long

as cshe is a widow and shall cease upon her remarriage:

Beneficiary Monthly Amount
LILLIAN WRIGHT 5 4,000
MARGARET BREWER 4,000
SUE PEAVY SIMS 3,000

Upon the death of the Grantor's sister, LILLIAN WRIGHT, the
Trustee shall pay to or spend for the benefilt of ROBIN SAUNDERS,
if she is then living, the sum of three thousand dollarz ($3,000)
per month until termination of this family trust as\set forth in
Paragraphh B below. Upon the later of the Grantor's death or the
Grantor's wife's death, the Trustee shall, in addition to those

amounte provided to other beneficiaries above, pay to or spend



for the benefit of the following benaficlaries the following

amounts monthly for their respective lifetimes:

Bepeficlary Monthly Amount
) §
MELVIN and FREIDA LOHR,
or the survivor of them 95 Coo0
2,000

BERTIE KEARNS

Notwithstanding the preceding provisions of this Paragraph
A, upon the Grantor's wife's death, if LILLIAN WRIGHT is astill
1iving, the Trustee will pay to or spend for the benefit of ROBIN
SAUNDERS, if she i1s then living, the sum of two thousand dollars
($2,000) per month while her mothar Is still living and upcon the
later of her mother's death and the Grantox's wife's death, the
Trustee will pay to or spend for the benefit of ROBIN SAUNDERS,
if she 1s then living, the sum of three thousand dollars ($3,000)
The provisions above for MELVIN and FREIDA LCHR, or

per month.
the survivor of them, are to be given affect 1f, and only if,

both of them or one of them is working for the ¢Grantor and/or the
@Grantor's wife In the operation of AREbWHEAD FARM: provided,
however, that notwithstanding any other payment from this trust
to MELVIN and FREIDA LOHR, the Trustee ghall pay to them, or to
whomever the Trustee has entrusted the care of the Grantor's
doge, the sum of five hundred dollars (5500) per month per dog,
plus an amount necessary to provide all the dogs' véterinary
cara, |

If, after the CGranteor's wife's death, the net income of the
family trust in any one year iz not distributed pursuant to tha

preceding terms of thls Paragraph A, the remaining net income
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shall be distributed to thse same benaficiariss and in the zame

proportions as provided in Paragraph (B)(6) of this Article V.

B. Upon the last to die of.the Grantor's wife, and
. L

LILLIAN WRIGHT, MARGARET BREWER, BERTIE KEARNS, SUE PEAVY S5IMA,

MELVIN LOHR and FREIDA LOHR, the Trustee will divide and

distribute the remaining trust funds as fcllows:
(1) Twenty-five thousand dollars ($25,000) to

DANE RESCUE LEAGUE;
{2) Twenty-five thousand dollars ($25,000) to the

animal rights organization which MRS. KATIME in Herndon, Virginia

administera, if 1t i then in existence;
(3) Five thousand dellars ($5,000) to ISABELLE

FEHRS, 1f she is then living;
{4} Five thousand dollars (535,000) to DORIS FRYE,

if she is then employed by Mademoiselld Cleaners;
(5} Filve thousand ($5,700) to RITA DUNN, if she

is then employed by Mademoisellae Cleaners:
{6) The remalning trust funds shall be divided

and distributed in the following shares to the feollowing

baneflolariaes:
a. Ten percent (10%) to JOHN FEHRS, SR., 1if

he is then living, and to his then-living lawful descendants, per

stirpes, if he is not then llving;
b. Ten percent (10%) to the then-living

descendants, per stirpes, of HAROLD FEHRS;

-
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C. Twenty percent (20%) to ROBIN SAUNDERS,;

if she is then living, and to her then-living lawful descendants,

per stirpes, if she is not then Iiving!:
" d, caven and one-half percent (7.5%) to

JOHN WEBB, if he is then living, and to his then-living lawful

descendante, per stirpes, if he 1s not then living;
e. saven and one-half percent (7.5%) to

EUGENIE MAINE, if she is then living, and to her then-living

lawful descendants, per stirpes, if she is not then living;
f. Fiftesn percent (15%) to DAVID WEBB, if

he is then living, and te his then-living lawful descendants, per

stirpes, 1f he is not then living:
. Fivas percent {5%) to ALICE REIDY, 1if

she is then 1living, and to her then-living lawful descendants,

per stirpes, if she l1s not then llving:
h, Fiva percent'kE%} to AWN POPKINS, if she

is then 1living, and to her then-living lawful descendants, per

stirpes, if she is not then living;

i. Ten percent {lD%} to MARSHA WHELAN, if
she is then living, andﬁte-heﬁ—bh&n-&iﬂiﬁg—&aw%ﬂ&xdﬁ33£n&ﬂnts o™
Gas. T HE - fﬁig
—por eEivbes, If she is not then living; sisduard Jom m%w
. Five percent (5%) to MARION BUSICK, IFf

she is then living, and to her then-living lawful descendants,

per stirpes, if she is not then living;

10



K. Two and one-half percent (2.3%) to
DOROTHY KLINE, L1f she is then living, and tc her then-1living

lawful descendants, per stirpes, if she ls not then living;
"1, Two and one-half percent (2,5%) to ALICE

MULLINS, if she is then living, and to her then-living lawful

descendants, per stirpss, 1f she 1s not then living.
c. At the later of the Grantor's death and his

wife's death, the Trustee 1z directed to sell MADEMOISELLE
CLEANERS, a dry cleaning business, to PAMELA HAWKINS, if she is

then living and provided that she 1s managing the business at the

later of the Grantor's death and his wife's death. The Trustee

shall give PAMELA HAWKINS sixty (60) days notlce of her right to

purchase the business under the subsequent terms of this

subparagraph. The price to be paid for MADEMOISELLE CLEANERS

shall be equal to one-half (1/2) of its appraised value as set
forth on the Federal.estate tax returr: for the Grantor or the

Grantor's wife, whomsvar dles last. Ths premises upon which

MADEMOISELLE CILEANERS is operated shall ke leazed by the Trustee
to PAMELA HAWKINS at a monthly rate ecgual to nine percent (9%) of
the gross annual income of the business for the ysar in which the

Grantor or his wife died, whichever is later.

D. The Grantor directs that if MEL&IN and FREIDA
LOHR, or the survivor of them, are still employed by the Grantor
and his wife at tha time of the later death of the Grantor and
his wife, the Trustéa shall continue te employ them to maintain

ARROWHEAD FARM at a salary =sgqual to seventy-five percent (75%)

11



over the salary which they are earning at the later of the

Grantor's death and the Grantor's wife's desath.

ARTICLE VI -

Tha Marital Shara

Tha Trustee willl hold the marital share, as finally

detarmined, In a trust to ke known as THE RUTH C. LAUNDERS

MARTITAL TRUST ("thes marltal trust"), as follows:

A, Until the Grantor's wifa's death, the Trustee will

pay har all of the trustis net incoms in convenient installments,

but at least annually. The Trustee will alsc pay to her so much

of the trust's principal {including all or none} as the Trustee
deems appropriate for har health, education, support, and

maintenance, without taking inte account other income and assets

availakle to her., In additlon, the Trﬁstee will distribute to |

the Granter's wife so much or all of this trust's principal as
the Grantor's wife raquests from time to time.

B. Upon the Grantor's wife's death, or upon the
Grantor's death if his wife does not survive him, twenty perxcent
(20%) of the marital trust shall ke added to and become a part of
the famlly trust under Article ¥V, to be adminilstered according to
the terms of Paragraph A(8} and B of that truat, ané the
remaining fund=z of the marital. trust shall be held and
administered in a charitable trust to ke known as THE RUTH and

HAT: LAUNDERS CHARITABLE TRUST, as follows:

12



(1). The Trustee shall distribute one willion

dollars ($1,000,000) to ST. LAWREKCE UNIVERSITY of Canton, HNew

York, to be used as a student loan Fund named THE RUTH and HAL

LAUNDERS FUND, with' leans to be made based on need, and not
. KL i8>
scholarehip, with preference to members of Phi Sigma Eipha

Fraternity and preferably residents of Connecticut, especially

Greanwich, Connecticut.
(2) The Trustee shall distribute one million

dollars ($1,000,000) to THE CATHOLIC ORDER COF HOLY GHOST FATHERS,
to be used excluasively to pay operational custs for the HOLY
GHOST RETIREMENT HOME in Florida or, in the discretlon of The
Holy Ghoat Fathers, to be used for an additional building or wing
for the retirement home in memory of Rﬁth and ﬂal Laundere.,

Under no condition is this amount to bz used for any purposs

.

other than to support the retirement home or otherwise bensfit

the retirement home.
(3} The Trustee eshall distribute one million

dollars ($1,000,000) to ST. JOSEPH'S CATHOLI{ CHURCH in Herndon,
. MRS
Virginia to build an additien to the gwﬁégﬁy school in memery of

Ruth and Hal Launders.

(4) The balance of this Trust shall he held in
perpetuity. The Trustee is hereby directsd to Estaglish this
Trust as a charitable trust which gualifiles under Sectilon 170(c¢),
2085(a), and 2522(a) of the Internal Revenue Code of 1986, as
amended (the "Code"). Such charitable trust shall make

distributicns of all of the trust's ingome annually, and so much

13



of the principal as the Trustee deeus éppropriate, to
organizations and charities which the Trustee, in its sole
discretion, finds appropriate, inaludiﬁg those organisations and
charities to which the Grantor contributed during his lifetime,
which includes those organizatlons listed in subparagraphs (1)
through (3) of this Paragraph B, and, in addition, such funds as
are neceseary to build or add an additional wing to a library in

Herndon, Virginia. The Trust established under this Article VI
is intended to gqualify as a charitable trust so that the value of
the trust is deductible under Section 2522 of the Code and the
Trustee shall not exercise any power that would prohibit or
restrict the application of such deduction. Notwlthstanding any
other provision in thiﬁ Trust to the econtrary, the Trust is

subjact to the following administrativs provisions:
(a} The Trustee shall not engage in any act

of self-desaling ag defined 1in Secticn 4%41(d}) of the Code, nor

make any taxable. expenditurss as defined in Sesction 4945(d) of

tha Codsa.
(b} The Trustes shall not retaln any excess

business holdings as defined in Section 4943(c) of the Code which
would subject the Trust to tax under Section 4943 of the Code,
nor shall the Trustee retain or acguire any investments which

would subject the Trust to tax under Section 4944 of the Code.

{¢) The Trustee shall make distributlons as
such times and in such manner as neot to subject the Trust to tax

under Section 4942 of thé Code.,

14
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(d) No provision under this agreement shall
be construed to restrict the Trustes from investing the assets of
the Trust in a manner which could result in the annual
realization of a reasonable amount of income ox gain from the

sale or disposition of Trust adsets.

ARTICLE VII

.Inte;ests Vesting in a Minor

If, when any trust created by this instrument ends, any
pringipal vests in ;bscluta ownership in a minor, the Trustee
may, 1f the Trustee deems it appropriate te do sc, hold such
interest in trust until the benefilciary attains the age of

eighteen (18) years, paying so much (ineluding all oxr none) of
I

the trust's net income and principal te the minor as the Trustze

deems appropriate for the minor's health, educatlon, support, and

maintenance, adding to principal any undistributed inceme. The

Trugstee may make-gsuch payments to the miner, or to his oxr her
parent, guardian, or tha person with whom the miner resides,
without having to lcok to the proper application of those
payments. The Trustee may alsc make any payments to a custodian
(who may be the Trustee) under any applicable Uniform Glfte (or

Transfers) te Miners Act. Whsn the minor attains the age of

eighteen (18) years, the Trustee will pay him or her all of the

remaining trust funds and this trust will end. If the minor dies

bafora attaining the ags of eighteen (i8) years, the Trustee will

pay all of such funds to the minor's sstate. The authority

15



conferred on the Trustee is a power only and will not operate to

suspend absolute vesting of any property in such minor.

ARTICLE VIIT

2ale and Separate Ecstata

Any property which the Granteor leaves to any
beneficiary under this Trust shall be distributed to such
beneficiary as his or her sole and separate ecquitable sstate, to

be held and owned by each beneficiary in the beneficlary's own

right as if unmarrisd, free from the centrol and marital rights

of the beneficlary's spouse.

ARTICLE TIX i
Spendthrift Limitations
To thae greatest extent permifted by law, no intere=st of
any beneficlary of any trust creataed under this instrument shall
be subject to the benaficlary's llabkilitles or crediter clains or
to assignment or anticipation., HNotwithstanding aﬁything in this
provision to the contrary, thils Articls shall net apply to any

proparty held in trust which is treated as marital or charitabkle
deducticon property for federal estate tax purpeses in tha

Grantor's esstate,

16



ARTICLE X

Tyust Merger, Consolidaticn and Division
; :

For convenlence of administration or investment, the

Trustea of any trusts created hersunder may invest the asseste of
multiple trusts in a single fund, asslgning them undivided
interests in such common fund, dividing ths income
proportionately and accounting for them separately, and
furthermore the Trustea may merge or coﬁsnlidate any trust
created hereunder together with any cther trusts having the sane
frustee and substantially the same dispositive previsions, and
may divide any trust oreated hereunder into two (2) or more

separate trusts, each such trust to contain a fractional sharse of

the asgets of the trust before such division.

ARTICLE XI,

Debts, Expenses and Certaln lLegacles

A, On the Grantor's death, the Trustee will pay the
Grantor's personal representative from the trust funds such
amounts as the personal representative requests in writing to he
usaed to pay: (1) all or part of the Grantor's debts, funeral
expenses, and estate administration expensed, (2} cash baguests
and general legaciss for which the Grantor's estateslacks
sufficient cash and marketable securitles, and (3) estate,
generation-skipping {with respect to a direct skip transfer), or
other death taxes payable by reason of:the Granter's death in

respect of property includible in his gress estate for estate tax

17
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purpases, whether passing under the Grapnteor's Will, this Trust,

or ptherwlse,

B. If the trust funds incliide United States Treasury

Bonds redeemable at par value in payment of the federal estate
taxes imposed in respect of the Grantor's estate, the Trustes
will, upon the personal representative's written request, pukbmit
all or such part of these bonds as the persenal representative

shall reguest, to the perseonal representative for redemption in

payment of such taxes, without contribution or reimbursement

from any person or proration against the psraonal reprasentativea
oy anyone owning or receiving property which is Iincluded in the
Grantor's gross estate for estate tax purposes, whether passing

under the Grantor's Last Will, this Trust, or otherwise,

C. The Trustees shall not ba liable to anyone for
payments made in rellance on the personal repregentative's

written reguesta under paragrapha A and B.

D. Payments made under paragraphs A and B shall be
charged generally against the trust fund, but 1f the Granter's
wife survives him, then the family trust share, and not the
marital share, {unlesg the family trust share is insufficlent},

will baar all trust payments of (1) estate, or generation-
skipping or other death taxes, (including interest and

penaltlas), and (2) astate administration expenses not claimed as

eatate tax deductions on the estate tax return in respect of the

Grantor's =state.

13



E. In making distributions to the Grantor's entate

under this Article, the Trustee shall Peither: (1) distribute any
life insurance proceeds or other asseﬁs which will lose any state
death tax exemptlen or preferential treatment 1f so distributed,
although the Trustee may distribute such proceeds if there are no
other available assats to make any payment otherwise required
under this Article, nor (2) distribute any retirement plan death
banefits ﬁhich will lose any favorable federal estate or state
death tax exemption or preferential treatment if so distributed.
F. Under no circumstance shall the Trustee disgtributs
to the Grantor's estate to pay debts, liens, or other claime
against his estate, any life insurance procesds which would not

otherwise be subject to such debts, liens, or other c¢laims.

ARTICLE XIf
Ganaratio ing Transfer (GST tion A1l on
The Grantor has authorized the personal representative
under his Will to allocate all or any portion of the Grantor's
available GST exemption to any property transferred by the

Grantor during his lifetims as to which he did not make an

allocatlon before his death.

ARTICLE HITI
gimultanscus Death
If the order of the Grantor's death and that of his

wife cannot be established by sufficient evidence, for purposes

i9
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of this Trust, the Grantor's wife shall be deemed to hava

*

survived him.

ARTICLE XIV

Digelaimers

A. Any person rsceiving a beneficial interest in any

trust creatad by this instrument may disclaim all or any part of
that interest at any time before accepting its benefits, A

disclaimer of part of such interest may be expressed as a

fraction, percentage, or any other portion., A dlsclaimer shall

be made by an acknowledged instrument delivered to the Trustee,

executed by the person disclaiming such interest or his or her

fiduclary. For this purpose, a "fiduciary” includes (but ig not

limited to) any guardian, commlttee, trustee, parasconal
representative, conservator, curator, or attorney-in-fact, The
Trustes will advise any beneficlary seeking to disclalm any
interest in thisrtrust to consider the federal estate and gift
tax consequences of such action, including whether or neot the

digclaimer is "gqualified" under such tax laws.

B. any portion of the marital share disclaimed by the
Grantor's wife or her filduciary shall be added to the famlly
trust share. Any disclaimer by the Grantor's wife ;f any portion
of the marital share shall automatically also act to disclalm any
power of disposition held by tha Grantor's wife over the family
trust, whether or net held in a fiduelary capacity, such as would

permit her to direct the passage of tba disclalimed interest.

24
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ARTICLE XV

Definitiong*

4. The Grantor is married tc RUTH C. LAUNDERS at the

time this Trust is executad and all references to his uyifa are

to her.

B, Tha Grantor has no children, but any reference to

"descendants" of hamed bensficlarles includes those bkoth now and

subsegquently bern or legally adopted. A child in gestation who

ig later born allve shall be treatad as alive during the period
of gestation for purposes of determining (1) whether any person
haz died without leaving descendants surviving him or her, {25
the right to dilptrikutions on the termination of a trust created
under this instrument, and (3) any child's or descendant's right
to share in required principal distributions, though for all

other purposes such child's rights accrue only from the date of

birth.
. The Grantor or any Trustee iz "disabled" or under

a "disability" whenever any Trustees other than a disabled Trustee
&r, if there ig neo such Trustee, any persan who would become
sugcesscr Trustee on such datermination of digability, receives
written certification from two (2) physiclans regularly attending
tha Grantor or Trustea {as the case nmay he), at leaét one (l) of
whom 1s board certified in the specialty most closely asscoclated

with the alleged dilsabllity, that such perscn has become
physically or mentally incapacitated, vegardless of cause and

regardless of whether or not there hag been any adjudication of
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incompetence, mental illness, or nead for a committee,
congervator, guardian, or other personal rapresentativa. Tha
Grantor or a Trustee is recovered from his or her dizabllity
whenever the then-serving Trustee recelves wriltten certification
from two physiclans regularly attending such disabled person, at
least one (1} of whonm is board certifled in the speclalty most
glosely associated with the alleged disability, that he or she is

no longsr incapacitatad and is again able to manage his or her

own personal and financial affairs, No Trustee 1a liable to

anyone, including the Grantor, for removing the Grantor or any
other persen from the Trusteeship, if the Trustee ralied In good
falth on the aforementioned physliclans'! certifications, No one
else 1z liakle to the Grantor or any u?har person for dsaling
with a Trustee other than the one removed for disability, 1f such
removal was made upon good faith reliﬁnﬂe en the aforementicnesd
physicians' certifications.

D, The terms "marital deduction," "passes" (in the
context of the marital deduction), "charitable deduction,”
tunified credit," "state death tax credit," and "gross estate"
mean the same thinges in this Trust instrument as they mean in the
Intarnal Revanue Code of 1986, as amended, or any successor
statute or similar provizleon of any state or foreigﬂ law,

E. "Personal representative" shall inelude any

exequtor, ancillary exeguteor, administrator, or ancillary

adminlstrator, whether local or foreign, and whether of all or

part of the decedent’'s estate.
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F, "Health, education, support, and maintenance®
shall be construed in such a manner as to be an ascertainable
standard for federal eatate and gift tax purposes, such that the
exercisa, release, or lapse of a power which is limited by this
standard will not be taxable for federal estats and gift tax
purposes., In this regard, "support" énd rmalntenance!! are
synenymous,  shall not bhe limited to tﬁ; bara necessitles of life,
and shall ke the same as "“support and maintenance in reasonabls

comfort." M"Education” shall include (but not be Iimited to)

college and professional education, "Health" shall inelude (but

not be limited to) medieal, dental, hospital, and nursing

expenses and expenses of invalldism, Unless provided expressly

to the contrary alsewhere in this instrument, no Trustes shall be
ragquired to consider a heneficlary's other rescurces in making a

distribution for such beneficiary's hsalth, educatlon, support;

and maintenance.

ARTICLE XVI

s
an

Trustee's Powers

In addition to any powers cenferred by law, inceluding
theose conferred under Virglinia Code Section 64.1-57, the Trustee
is empowered, solely in the Trusteas's fiduciary capécity:

- To hold and retain all or any property received
from any source, without regard to diversification, risk, or the

Trustea's personal Interest in such property in any othar
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capacity, and to keep all or part of the Trust property at any

place within the United States or abroad.

B. To invest and reinvest the Trust funds {or leave

them temporarily uninvested), in any type of property and every
kind of investment, including (but not limited to) corporate
obligations of every kind, preferred ér common stocks (including
those in any corporate Trustee), securitles of any regulated
investment trust, common trust funds, mutual funds, money market
cr other short«term funds (including thosa maintained, sponsored,
advicsed or managed by any corporate Trustee), partnership
interests, and United States bonds redeemable at par in payment
of federal estate tax liabilities (for which the Trustes shall

not be liable to anyone for losses resulting from the good falth

purchase of these bonds).
To participate in the operatiecn of any businesz or

.
other enterprise, and to incorporate, dissolve, or otherwise
change the form of such business.

D. To deposit Trust funds in any commercial savings
or savings and loan accounts,

E. To borrow meney for any. reasenable Trust purpose

and upeon such terms, including {but not limited to) interest

rates, security, and lcan duration, as the Trustee deems

advizable.
F. To lend Trust funds to such persong and on such

terme, ingluding (but neot limited to) interest rates, security,

and loan duration, as the Trustee desms advisable,

24



]

G. Ta sell or otherwise dispose of Trust assets,

including (but not limited to) Trust real property, for cash or
credit, at public or private sale, and with such warrantles or

indemnifications ég the Trﬁstee deems advisable.

H. To improve, develop, manage, lease, or abandon any

Trust assets, as the Trustee deems advisable.
I. To hold property in the name of any Trustees oy any
custcdian or nominee, without disclosing this Trust, but the

Trustee is responsible for the acts of any custodian or nominee

ac used,

J. To pay and advance money for the Trust's
protection and for all expenses, 105593, and liabilities

gugtained in its administration.
X, To alect te treat all or any portion of estimated

tax pald by any trust created in thls instrument as a payment by
a beneficiary of such trust, which slection may be made pro rata
among the beneficiarlas or otherwise, in the discreticn of the

Prustee, whose declsion shall be conclusive and binding upcen all

parties.
L. To prosecute or defend any action for the

protection of the Trust, the Trustee in the performance of the

Trustes's duties, or beth, and to pay, contest, or ssttle any

@laim by or against the Trust or the Trustee in the performance

of the Trustea's duties.
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M. To employ persons, sven if they are assoclated
with the Trustee, to advise or asslst the Trustee in the

performance of the Trustee's duties,

N. To distribute Trust assets in kind or in cash,

without the consent of any bensflciary.
0. Te axecute and deliver any instruments necessary

or useful in the exercise of any of these powers.

ARTICLE ¥VIL

Limitations on Trustee's Powsar

Notwithstanding the grant off authority under
Articlae XVI, the following limitations shall apply to the

exercise of any powers or authoritiss by the Trustee:

A. No Trustee shall possess, or participate in the
exargise of, any discretionary power granted under this
instrument or any applicable law, to make any determination with
respect to: (a) any payment or application which would dlschargs
such Trustee's personal legal obligations, or (b) any payment to,
or expenditure for the bensfit of, such particular Trustee
personally, except through possession of or participation In the
axyeycise of any power (oY severable pcﬁtion thereof) to consume,
invade, or appropriates proparty for thg Trustes's p;rsanal
beneflt, which power 1s limited by an.éscertainahla standard
relating to the Trustee's health, education, support, and/or
maintenance, or (<) any payment to or ewpenditure for the bonafit

of someone other than the Trusfee personally, to be made from
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A. The (rantor wi1L (2 the Trustee until his death,

resignation, or dis. ' illty, =7 wlinn time ROTH C., LAUNDERS,

GROVER RUSSELL, Jof: WO rhh, o, ..., RLISECCA FEHRE and L. FARNUM

JOHWNSON, JR. shall 52 bLie Co-Ura:teeds oF this Trust. Any

reference to a "“Ira. ™ oveooo jually to a Coe-Trustee or

successor Toustee,

B. Aowme ooivty of tile Jo-Truatees other than RUTH C.

LAUNDEES may Ge-idqns-.: o
aeTrtwno. Any Co-Trustee or

P
o

a Co-Truz=tes, Ly . a wil

successor Trust=: hoay, withio.o L.o.2ility, agcept without

examination or vsvisw. the asouin @ rendered and the property

fach successor Truatee

delivered by any predacassor Coa e,

has the same tivls, ;awzrs coowwtles as the Trustee gucceaded,

without any adoivic ol conv rance.

C. Any Toustes onoy, from tlase to time, delegate to

any other Trustee v wolctc: lnscruasns any or all of such

¢ oremivz oswny Individual or institution as
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Trustes's powers {(sxcept those, if any, not exerclsable by such
other Trustee). Such delegabicn may be temporary or permanent,

and if temporary, may be fc.o any duration of time or until any

avent specified by the dale sting Trusteg. ARy person dealing in

good faith with any Trustee msy rely without ingquiry upon the

Trustee'ts certificass with roopect to any delegatlon.

D. He Trustze nraxsd in paragraph A shall be reguired

to provide surety or culisr ssourity cn a bond,

E. Any Tru-t.= may resign by giving written notice

specifying the reziyne lon'sz eifective date to the designated

is one, or otherwise to the Granter,

r r 0. .
- it T LT

successor Trustos, I

if he iz neither dece asmed bor disabled. If the drantor is either

degeased or diszbled znd thz-re iz no one designated as sucossscr

Trustee, a resianing Urust-. shall glve such notice to each adult

beneflciary of tihz cocrent fLvust inseme, to a custodial parent of

each minor henefiziary of wursent tpust income, and to the lagal

guardlan of any bene:icisvy of currant trust ingome having a

legal guardian, edch Jotesnised an the time such notice 1s given.

If no sUccessor Trust-- i3 salsd L0 paragraph A, the Grantor, if

LR}

he 1s peither decsased nor disabled, will appeint a successor

If the Grant.s lo wlthers decsased or disabled, the

Trustea.

successor Trustee sia’l 1= em=d Ly a majorlty vote of tha inceome

claries voting for

Lt
-

beneficlaries, with the a2t bone
themselves, cne (1) voi.: hLoing cezst for each minor income
benaficiary by his or h-r vuasuodial parents, and ona (1) vote

cast by the legal guarcian for any kenificiary having a legal
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guardian. For purposes ol this Articlé, the right to receive

"gupport" from the Tous-t iz a right to current trust income.,

¥, No Truatews shall be regiired to oktain the order

of any court to exercls= any powsr or dizcretion under this

Trust.
G, No Trustss shall be required to flls any

accounting with any pubklic official. The Trustee must, however,

maintain accurate records concerning the Trust., Each year,

furtharmora, the Trustee (uniess tha Grantor is the Trustee)

ahall furnish an annual accourting of the Trust's condiltien,

including recaipts and disbuv.=zsnts, (1) te the Grantor or his

guardian if there 1s oii:, or nisz wife if the Grantor is disabled

but there is5 no guardia-n, (2) -f tha Grantor la degeased, to sach

adult beneficiary of tns currznt trust income, to 38 custodial

o

parent of each minor b=nsiloi=oy ﬁf current trust income, and to
the lagal guardian of any hansliciary of current trust incone
having a legal guardian, 2ach determined at the time such notice
is given. This requir-d acoounting may be satlsfied by a copy of
the Trust's federal incoms *ax recurn, i1f ona is reguired.

H. Each 1nvivwidual Trustees ls entitled to reasonabla

aiministering this Trust and to

1

compensation for ssrvic.s Lo

reimbursement for expun:iis, and zach corporate Trustes is
entitled to compenzat!.r wooed on its published fee schedule in
effect at the time ifts ... rviees are rendered,
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ARTICLE XIX

Miscellaneous

A. This Trus:t shall bz governed by and construed

according to the laws ¢f the Conmonwealth of Virginia,

B. The headings in this Trust are inserted for

nut a part of this Trust,

convenlence only and are

C. Whenever the concext of this Trust reguires, the

masculine gender includss the feminins or neuter, and vigce versza,

and tha singular numbzr inclusss the plural, and yice versa,

IN WITHESS Wishuoy, the Grantor and the Trustee have

hereunto set thelr hands ool seals all as of the day and year

First above written.

Witnass: Crantor znd Trustas:

}J FJ a0 @ﬂwe/. {SEAL)

I, LFLUN DERS

Corst, (Q’J,Le a,ffgL_ _____

COMMONWEALTH OF VIRGINTA

COUNTY oF (oeedonn vy ity

Sworn and aciriewl=ljed before me, the undersigned
notary, by JCSEERH H. L“,hJL:ﬁ, tha Grantor, on :
Qﬂ_ﬂ.{-{ﬁu_f er - JJP _,-""P':u".l" e [

¢
_E}tﬁ, Coeesy & dt&..lf)/

Notary public

My commission explres _nélfl“f ISR AT SR
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FOURTH AMENDMENT
TO THE JOSEPH H. LAUNDERS

REVOCABLE DECLARATION OF TRUST

THIS FOURTH AMENDMENT TO THE JOSEPH H. LAUNDERS
REVOCABLE DECLARATION OF TRUST, sometimes referred to in this
document as “the trust”, is made and executed this _%_ day of August, 1996,
by JOSEPH H. LAUNDERS, pursuant to the powers retained by the Grantor

under Article II of the trust.

FIRST

I, Joseph H. Launders, by my adoption of a Revocable Declaration of Trust
onl0]J anuary 1991, hereafter referred to as “the trust”, have established an inter
vivos trust for my benefit during my lifetime, and the benefit of my spouse and
other beneficiaries after my death. I have amended the trust by a First
Amendment dated 6 August 1991, a Second Amendment dated 11 May 1992, and
a Third Amendment dated 5 July 1994, to which I refer. I now wish to make and

adopt this Fourth Amendment to the Revocable Declaration of Trust in exercise

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust

page 1



of the powers and prerogatives I retain pursuant to the provisions of Article II of
the trust. By this Fourth Amendment I wish (1) to adjust and reconstitute certain
provisions of Article V of the trust relating to distributions from The Joseph H.
Launders Family Trust, (2) to make certain technical amendments to Article VI of
the trust relating to the marital trust and to The Ruth and Hal Launders Charitable
Trust, (3) to modify Article XVIII of the trust relating the appointment and
service of my successor co-trustees under the trust, and (4) to make certain other
changes to improve the efficient administration of the trust. By this Fourth
Amendment, I am also restating in their entirety each of the articles of the trust
agreement which I have amended since my im'tiél adoption of the trust for

purposes of clarity and in order to dispel any confusion.
SECOND

I hereby delete Article II of the Joseph H. Launders Revocable Declaration
of Trust in its entirety and substitute in lieu thereof the following;

“ARTICLE I

Revocability

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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A.  During his lifetime, the Grantor may revoke or amend all or
any part of this Trust at any time, without the consent of anyone. Any such
amendment or revocation to become effective must be signed and dated by the
Grantor and acknowledged before an officer authorized to administer oaths.
Grantor shall also, to the extent practical, deliver a copy of any such amendment
or revocation to at least one or more of the persons designated as his successor
co-trustees under this Revocable Declaration Trust, provided however that the
failure of any such delivery shall not void or impair the legal effect of such
amendment or revocation.”

B.  If'the Trust is completely revoked, the Trustee will transfer all
of the assets in the trust to the Grantor.

C.  Although the Grantor may not revoke or amend this trust

during any disability, he may revoke or amend this trust after any such disability

has ended.”

THIRD

I hereby revoke Article V of the Joseph H. Launders Revocable

Declaration of Trust in its entirety and substitute the following in lieu thereof:

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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“ARTICLE V.

The Joseph H. Launders Family Trust

The Trustee shall hold the family trust share, as finally determined, as a
separate trust to be known as THE JOSEPH H. LAUNDERS FAMILY TRUST,
also sometimes referred to in this Agreement of Trust as the “family trust”, to be
held, managed, and administered as follows:

A.  As soon as administratively convenient after the funding of the
family trust, the Trustee shall pay from trust income, or if the trust income is
insufficient, then from trust principal, the following pecuniary distributions. None
of these foregoing distributions shall bear interest from the date of the Grantor’s
death, and each is expressly contingent upon the beneficiary surviving the
Grantor. Each of these foregoing pecuniary distn'butions shall be conclusively
~deemed to have been satisfied if the Grantor makes gifts to the following
beneficiaries during his lifetime in amount equal to or greater than the following
distributions.

(1.) Ten thousand dqllars ($10,000.00) to the Grantor’s attorney,
JOHN F. DAVIS, in remembrance and appreciation of the support and
understanding he demonstrated when representing the Grantor in a claim against

the United States Coast Guard following World War II;

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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2)

3)

(4)

)

©.)

)

@)

Ten thousand dollars ($10,000.00) to SALLY WHELAN;
Ten thousand dollars ($10,000.00) to ISABELLE FEHRS;
Ten thousand dollars ($10,000.00) to ANNE ENDICOTT,
Five thousand dollars ($5,000.00) to FATHER EDMUND
CARROLL;

Five thousand dollars ($5,000.00) to FATHER STEPHEN
LASCO; and

Five thousand dollars ($5,000.00) to FATHER LOUIS

MCcINTYRE; and

One thousand dollars ($1,000.00) to PEGGY WEEKS.

B.  The Trustee shall hold, manage, and administer the balance of the

family trust for the joint benefit of the Grantor’s wife, RUTH C. LAUNDERS,

together with the members of the families of Joseph H. and Ruth C. Launders

who are specifically identified in the following subparagraph (2.) of this

paragraph B.

(1) During the lifetime of the Grantor’s wife, Ruth C. Launders,

the Trustee shall pay and expend for her benefit such portion of the net income of

the family trust, or such portion of the principal of the family trust, as the Trustee

deems necessary for her reasonable support, maintenance, and health, adding to

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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principal any income not paid out. In considering whether to make distributions
from the family trust to the Grantor’s wife, the Trustee may consider any other
income or funds available to her, for her support, maintenance, and health, such
as those available from The Ruth C. Launders Marital Trust, or her own funds,
before making any distributions from the family trust. It is the Grantor’s intent
that, consistent with meeting this ascertainable standard of support due the
Grantor’s wife, the resources of the family trust be conserved for satisfaction of
the family trust purposes set forth in the following paragraphs.

(2.) After the death of the Grantor and the Grantor’s wife, Ruth C.
Launders, whichever event shall last occur, the Trustee may pay and expend such
portion of the family trust income, or the principal of the family trust, as the
Trustee, in his sole discretion, finds appropriate for the support, maintenance,
health, education, recreation, or happiness of all or some of the following
members of the families of Joseph H. and Ruth C. Launders: MARION
BUSICK, JOHN S. FEHRS, SR., NAOMI JUSTICE, PATRICIA
JUSTICE, DAVID JUSTICE, DOROTHY KLEIN, EUGENIE MAINE,
ALICE MULLINS, ANN POPKINS, JAY POPKINS, ALICE REIDY,
ROBIN SAUNDERS, DAVID WEBB, JOHN WEBB, MARSHA

WHELAN, and the daughters of HAROLD FEHRS. In determining whether

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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to make a family trust distribution to any of these foregoing family members, the
Trustee shall be guided not only by the needs of such person for his or her
support and maintenance, but also by whether his or her industry, character, and
service warrants recognition, recompense or reward, and whether a distribution
would enhance and facilitate his or her capacity to contribute to his or her family
and community. By way of example, but not as limitation, the Trustee may
choose to distribute from the family trust funds to assist a person to further his or
her education, to establish a small business, or to travel to foreign countries.
Nothing in this subparagraph B.(2.) shall prohibit the Trustee from making
uniform trust distributions, from either trust income or principal, at regular
intervals, to each of the members of the families of Joseph H. Launders and Ruth
C. Launders, or to any subgroup of such family members; and each and every
discretionary determination by the Trustee as to the fact, amount, and timing of
any distribution to any one of the named beneficiaries of the family trust shall be
conclusive, binding, and final.

C. (1) Upon the death of the Grantor’s wife, Ruth C. Launders, or
upon the Grantor’s death if his wife does not survive him, the Trustee shall pay

and expend from family trust income, or if the income is insufficient, then from

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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the family trust principal, the following lifetime annuities to the following
persons:

(a.) A monthly annuity of five thousand dollars ($5,000.00) to
Melvin Lohr, for the duration of his life, but if and only if he is employed by the
Grantor or by the Grantor’s wife, or their successors, in the operation of
Arrowhead Farm on the date of the death of the last to die between the Grantor

and the Grantor’s wife; and

(b.) A monthly annuity of five thousand dollars ($5,000.00) to
Freida Lohr, for the duration of her life, but if and only if she is employed by the
Grantor or by the Grantor’s wife, or their successors, in the operation of
Arrowhead Farm on the date of the death of the last to die between the Grantor

and the Grantor’s wife; and

and-the-Granter’s-wife—and [Intentionally deleted by Grantor. %ﬁ

(d) A monthly annuity of not more than one thousand dollars
($1,000.00) to Bertie Kearns, for the duration of her life, in an amount sufficient

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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to meet her support and maintenance. The Trustee shall ascertain her needs and
requirements of support and insure that the annuity is always applied for the use
and benefit of Mrs. Kearns and not for any other persons; and

(e.) A monthly annuity of four thousand dollars ($4,000.00) to

" Ann Popkins, for the duration of her life; and

(f) A monthly annuity of two thousand five hundred dollars
($2,500.00) to Jay Popkins, for the duration of his life.

(2.) The Trustee shall commence to pay each of the foregoing
annuities, if any shall be due and payable under the terms of the trust,
commencing with the first full month following the date of the death of the last to
die between the Grantor and the Grantor’s wife. Trustee may pay the amount due
under these annuities in convenient installments but not less frequently than once
every calendar quarter. The Trustee may at any time, in his sole discretion, elect
to satisfy any or all of the foregoing lifetime annuities through the purchase of one
or more single premium whole life annuity contracts paying a monthly benefit
equivalent to the annuity prescribed by the terms of this trust. The cost of such
annuity contract shall be charged against the family trust income, or if the income
is insufficient, then to the family trust principal. The purchase of any such

annuity contract for any beneficiary annuitant named in the family trust shall

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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satisfy and discharge the obligation of the family trust to such beneficiary.
Trustee shall treat each annuitant fairly and in the event the resources of the
family trust are not sufficient to satisfy each of the annuities which may become
payable under the terms of this paragraph C. of this Section V, such annuities
shall abate ratably.

(3) If any of the foregoing lifetime annuities specified by
subparagraphs (1.)(a.) through (1.)(c.) of this paragraph C. shall fail for lack of
the satisfaction of a condition precedent relating to the annuitant’s status of
employment with the Grantor, or the Grantor’s wife, then the Trustee may, in its
sole and absolute discretion, make a cash distribution from the trust to such
person who but for the failure of such condition precedent would have been
entitled to receive a lifetime annuity. In determining whether to make any such
cash distribution, the Trustee shall be guided by the depth of loyalty and faithful
service furnished by such person to Grantor and to the Grantor’s wife during the
period preceding their deaths.

D.  Upon the death of the Grantor’s wife, Ruth C. Launders, or upon the
Grantor’s death if his wife does not survive him, the Trustee shall pay and expend
from family trust income, or if the income is insufficient, then from the family

trust principal, the following pecuniary distributions to the following persons:

Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust
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(1.) Twenty-five thousand dollars ($25,000.00) to the DANE
RESCUE LEAGUE, or its successor organization, which is presently operated
by Gail McKinney who resides at 9949 Woodrow Street, Vienna, Virginia
22181; and

(2.) Twenty-five thousand dollars ($25,000.00) to the animal
rights organization which MRS. ALLEN KATEIN, of 407 Madison Street,
Herndon, Virginia, administers, if it is then still in existence.

E.  Upon the death of the Grantor’s wife, Ruth C. Launders, or upon the
Grantor’s death if his wife does not survive him, the Trustee shall pay and expend
from family trust income, or if the income is insufficient, then from the family
trust principal, the sum of five hundred dollars ($500.00) per month per dog to
Melvin Lohr, or such other person or persons to whom the Trustee entrusts the
care and custody of the Grantor’s dogs, for the support and upkeep of the
Grantor’s dogs, in addition to such amounts as are necessary to pay for all
necessary and reasonable veterinary care for the Grantor’s dogs.

F. In the event that either Melvin Lohr or Freida L}ohr 1s still employed
by the Grantor, or by the Grantor’s wife, or their successors, in the operation of
Arrowhead Farm, as of the date of the death of the last to die between the

Grantor and the Grantor’s wife, then the Trustee shall continue such employment
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at an annual salary equal to one hundred seventy-five per cent (175.00%) of the
salary such person was earning in such employment on the date of the death of
the last to die between Grantor and Grantor’s wife. Such employment at such
salary shall continue indefinitely until such time as the Trustee, in his sole
discretion, finds such employment is no longer consistent with the economically
prudent and efficient administration of the trust.

G.  Unless a contrary provision is clearly expressed under the terms of
the trust, the interest of each beneficiary in the family trust shall lapse and expire
upon the death of such beneficiary. No heir, descendant, or successor-in-interest
to any family trust beneficiary shall have any interest in the family trust.

H. If at any time any beneficiary of the family trust shall be a minor, an
incompetent, physically or mentally incompetent, or a person whom the Trustee
deems, whether by reason of advanced age, impaired health, or otherwise, to be
unable wisely or properly to handle funds if paid to the beneficiary directly,
Trustee may make such payments in his discretion in any one or more of the
following ways:

(1.) To the legally appointed guardian or other fiduciary of the

person or estate of the beneficiary, or;
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(2.) To any person or organization furnishing care, support,
maintenance, education, or recreation to the beneficiary, including any physician,
hospital, nursing home, or other health care provider. Trustee shall not be
required to supervise the application of any funds so paid or applied, and the
written receipt of any such payee shall terminate any liability of Trustee in
making the payment. The decision of the Trustee as to direct payment or
application of funds shall be conclusive and binding upon all parties in interest.

L Upon the death of the last surviving beneficiary of the family trust,
or upon the satisfaction and discharge of all obligations of the family trust as set
forth in the preceding subparagraphs A. through H. of this Article V, then the
Trustee shall add the residue of the family trust, if any, to the Hal and Ruth
Launders Charitable Trust, to be held, managed, and administered as part of such
trust in accord with Article VI of the Revocable Declaration of Trust.

J. Notwithstanding the preceding subparagraph 1. of this Article V, the
Trustee, may, in his sole discretion, and during the term of the family trust prior
to its termination and combination with The Hal and Ruth Launders Charitable
Trust, pay, expend and distribute such portions of the family trust, whether from
trust income or principal, and consistent with meeting the other stated purposes of

the family trust as set forth in the preceding subparagraphs A. through H. of this
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Article V, to any charitable organization of the type and purpose to which
Grantor and Grantor’s wife contributed during their lifetime. In determining
whether to make any such charitable distributions, the Trustee shall give
precedence to other stated purposes of the family trust as set forth in the
preceding subparagraphs A. through H. of this Article V and shall respect the
Grantor’s intention that the paramount object and purpose of the family trust is to
expend its resources for the primary use and benefit of its non-charitable

beneficiaries.”

FOURTH

I hereby delete Article VI of the Joseph H. Launders Revocable
Declaration of Trust in its entirety and substitute in lieu thereof the following;
“ARTICLE VI.

The Marital Share

The Trustee will hold the marital share, as finally determined, in a trust to
be known as THE RUTH C. LAUNDERS MARITAL TRUST (“the marital

trust”), as follows:
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A.  Until the Grantor’s wife’s death, the Trustee shall pay her all of the
trust’s net income in convenient installments, but at least annually. The Trustee
shall also pay to her so much of the trust’s principal (including all or none) as the
Trustee deems appropriate for her health, education, support, and maintenance,
without taking into account other income and assets available to her. In addition,
the Trustee shall distribute to the Grantor’s wife so much or all of this trust’s
principal as the Grantor’s wife requests from time to time.

B.  Upon the Grantor’s wife’s death, or upon the Grantor’s death if his
wife does not survive him, Trustee shall allocate, transfer and pay over to the
family trust, to become part of the family trust administered under the provisions
of the preceding Article V of this Agreement of Trust, that portion of THE RUTH
C. LAUNDERS MARITAL TRUST which is equal to an amount fixed by
computing the difference, as rounded to the nearest one thousand dollars
($1,000.00), between (1) the principal amount of the family trust which would be
necessary to generate an income equal to (a) the sum of the amount minimally
sufficient to satisfy the monthly annuities due upon the death of the Grantor’s
wife, or upon the death of the Grantor if his wife predeceases him, and as are
specified in paragraph C. of Article V of the Joseph H. Launders Revocable

Declaration of Trust, plus (b) seventy-five thousand dollars ($75,000.00), and
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further assuming that the principal of the family trust at all times will generate a
rate of return equal to the average yield realized on the sale of one (1) year
United States Treasury notes at the most recent auction held by the United States
Government prior to the date of death of the Grantor’s wife, or held prior to the
date of death of the Grantor if his wife does not survive him, and (2) the value, as
such term is used in § 2031 of the Internal Revenue Code of 1986, as amended,
of the principal of the family trust, computed as of the date of the death of the
Grantor’s wife, or as of the date of death of the Grantor if his wife does not
survive him. Trustee Shall hold, manage, and administer all of the rest, residue,
and remainder of THE RUTH C. LAUNDERS MARITAL TRUST which is not
paid over to the family trust in accord with the provisions of this paragraph as a
charitable trust to be known as THE RUTH AND HAL LAUNDERS
CHARITABLE TRUST, to be held, managed, and administered in accord with
the provisions of the following paragraph D. of Article VI of the Joseph H.
Launders Revocable Declaration of Trust.

C.  Inperforming the computation, division, and allocation of the RUTH
C. LAUNDERS MARITAL TRUST, “the marital trust”, between the family trust
and the RUTH AND HAL LAUNDERS CHARITABLE TRUST, as directed by

the provisions of the preceding paragraph B. of Article VI. of the Joseph H.
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Launders Declaration of Revocable Trust, Trustee shall be governed by the fair
market value of the assets embraced within the marital trust as of the date of the
death of the Grantor’s wife, or the date of the death of the Grantor if his wife
does not survive him, or as of the alternate valuation date as defined in § 2032 of
the Internal Revenue Code of 1986, as amended, or any successor provision, but
only as the values of such assets are finally determined for federal estate tax
purposes. The decision of the Trustee as to the value, allocation and
apportionment of the assets which comprise marital trust between the family trust
and THE RUTH AND HAL LAUNDERS CHARITABLE TRUST, in execution
of the directive imposed by the preceding paragraph B. of Article VI of the
Joseph H. Launders Revocable Declaration of Trust, shall be conclusive and
final, provided however that any property of tﬁe trust estate which is not allocated
to the family trust, including cash, shall have an aggregate fair market value at the
time of allocation which is fairly representative of the appreciation or
depreciation in value of all property included in the marital trust which is
available for distribution to the family trust and which has occurred after the
death of the Grantor’s wife, or after the death of the Grantor if he survives his
wife, or the alternate valuation date available to the executor of the estate of the

Grantor’s wife, or the estate of the Grantor, as the case may be, and whichever
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date Trustee may select, and provided further that the amount of the marital trust
to be paid over to the family trust shall be enlarged or adjusted to pay estate taxes
as necessary to insure that the projected income of the family trust, as fixed in the
preceding paragraph B., is neither diminished nor reduced by the impact of
federal estate taxes chargeable to the marital trust as a result of the death of the
survivor of the Grantor and his spouse.

D.  Trustee shall hold, manage, and administer the assets of THE RUTH
AND HAL LAUNDERS CHARITABLE TRUST as follows:

(1) Trustee shall distribute the sum of four million dollars
($4,000,000) to ST. LAWRENCE UNIVERSITY of Canton, New York, to be
used to offset the costs of renovating existing facilities at St. Lawrence University
into a science library/computing center and science libraries to be known as the J.
Harold and Ruth C. Launders Center provided however that Trustee shall make
this charitable distribution to St. Lawrence University if and only if he shall
determine that a joint lifetime pledge made by the Grantor and the Grantor’s wife
during 1992 is not a legally enforceable joint obligation of the Grantor and the
Grantor’s wife, such that such obligation is not deductible as a debt of the
decedent in computing the taxable estate of the Grantor’s wife, or the taxable

estate of the Grantor if he survives his wife, within the meaning of § 2053 of the

Fourth Amendment fo the Joseph H. Launders Revocable Declaration of Trust

page 18



Internal Revenue Code of 1986, as amended, or any successor provision. It is the
intention and stipulation of the Grantor that he and his wife have in fact made,
during their joint lifetimes, a legally enforceable pledge of four million dollars
($4,000,000.00) to St. Lawrence University, for a good and valuable
consideration, the payment of which is deferred until the death of the Grantor’s
wife, or the death of the Grantor if he survives his wife, and that such pledge shall
be payable as a charge against the estate of the survivor between Grantor and the
Grantor’s wife.

(2) Trustee shall distribute one million dollars ($1,000,000) to
THE CATHOLIC ORDER OF HOLY GHOST FATHERS, to be used
exclusively to pay operational costs for the HOLY GHOST RETIREMENT
HOME in Florida or, in the discretion of The Holy Ghost Fathers, to be used for
an additional building or wing for the retirement home in memory of Ruth and Hal
Launders. Under no condition is this amount to be used for any purpose other
than to support the retirement home or otherwise benefit the retirement home.

(3) Trustee shall distribute one million dollars ($1,000,000) to
ST. JOSEPH’S CATHOLIC CHURCH in Herndon, Virginia to build an addition

to the Parish school in memory of Ruth and Hal Launders.
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(4)  Trustee shall hold the balance of the res of THE RUTH AND
HAL LAUNDERS CHARITABLE TRUST in perpetuity. The Trustee is hereby
directed to establish, hold, manage, and administer this trust as a charitable trust
which qualifies under §§ 170(c), 2055(a), and 2522(a) of the Internal Revenue
Code of 1986, as amended (the “Code”). Such charitable trust shall make
distributions of all of the trust’s income annually, and so much of the principal as
the Trustee deems appropriate, to organizations and charities which the Trustee,
in its sole discretion, finds appropriate, including those organizations and
charities to which the Grantor contributed during his lifetime, which includes
those organizations listed in subparagraphs (1) through (3) of this Paragraph B,
and, in addition, such funds as are necessary to build or add an additional wing to
a library in Herndon, Virginia. The Ruth and Hal Launders Charitable Trust
established under this Article VI is intended to qualify as a charitable trust so that
the value of the trust is deductible under § 2522 of the Code, and the Trustee
shall not exercise any power that would prohibit or restrict the application of such
deduction. Notwithstanding any other provision in this trust to the contrary, the

charitable trust is subject to the following administrative provisions:
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(@) The Trustee shall not engage in any act of self-dealing
as defined in § 4941(d) of the Code, nor make any taxable expenditures as
| defined in § 4945(d) of the Code.

(b) The Trustee shall not retain any excess business
holdings as defined in § 4943(c) of the Code which would subject the Trust to tax
under § 4943 of the Code, nor shall the Trustee retain or acquire any investments

which would subject the charitable trust to tax under § 4944 of the code.

(¢) The Trustee shall make distributions at such times and
in such manner as not to subject the charitable trust to tax under § 4942 of the
Code.

(d) No provision under this agreement shall be construed to
restrict the Trustee from investing the assets of the charitable trust in a manner
which could result in the annual realization of a reasonable amount of income or

gain from the sale or disposition of trust assets.”

FIFTH
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I hereby revoke Article XVIII of the Joseph H. Launders Revocable
Declaration of Trust in its entiréty and substitute the following in lieu thereof:
“Article XVIII
The Trustee
A.  Grantor will act as the initial Trustee of the trust until he dies,
resigns, or becomes disabled. Upon the death, resignation, or disability of the
Grantor, then RUTH C. LAUNDERS, JOHN W. FEHRS, SR., JOHN
WEBB, EUGENIE MAINE, CATHERINE P. WHELAN, L. FARNUM
JOHNSON, JR., JEFFREY J. FAIRFIELD, and JEROME L. LONNES
shall become successor co-trustees of the trust.
B. In the event of the death, resignation, disability, failure or refusal of
any successor co-trustee to act, a majority of the co-trustees may designate a
successor co-trustee to serve with them by executing a document acknowledged
and sworn to before an officer authorized to administer oaths. Any co-trustee or
successor co-trustee may, without liability, accept the accounts rendered and the
property delivered by any predecessor trustee, provided however that nothing
herein shall relieve a predecessor trustee from liability for his or her actions

during the period he or she served as a co-trustee. Each successor co-trustee has
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the same title, powers and duties as the trustee so succeeded, without the need for
any additional conveyance.

C. Any co-trustee may, from time to time, delegate to any other co-
trustee, by means of a signed writing acknowledged and sworn to before an
officer authorized to administer oaths, any or all of such co-trustee’s powers and
discretion except those, if any, not exercisable by such other co trustee. A co-
trustee shall make such appointment, nomination, and delegation by means of a
writing signed by him or her, and acknowledged and swormn to before an officer
authorized to administer oaths. A copy of such writing shall be delivered to each
other person then serving as a co-trustee of the trust. Such appointment,
nomination, and delegation may be temporary or indefinite, and if temporary, may
be for any duration of time or until any event occurs as may be specified in such
writing. Any such appointment, nomination, and delegation if for an indefinite
period shall remain in effect until revoked in writing by the delegating co-trustee.
Any third party dealing with the co-trustee to whom such authority has been
delegated may, in the absence of prior and actual notice to the contrary, rely upon
such sworn writing as conclusive proof of the co-trustee’s authority to act on
behalf of the delegating co-trustee without joinder or express concurrence of the

delegating co-trustee.
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D. Neither the initial trustee, nor any successor co-trustee, shall be
obligated or required to provide any surety bond or to post any security upon a
personal bond.

E. Any co-trustee may resign by giving written notice signed and
acknowledged by such co-trustee before an officer authorized to administer oaths.
Such notice shall specify the effective date of such resignation and shall be
delivered to the Grantor, if he still be living and not disabled, or otherwise to the
other co-trustees then serving in such capacity. Upon receipt of such notice of
resignation, the Grantor, if he still be living and not disabled, or otherwise the
remaining co-trustees, may designate a successor co-trustee.

F. At any time during which more than one person shall be serving in
the capacity of Trustee, the terms “the Trustee” or “trustee” as used in this trust
shall refer to the assemblage of all such co-trustees as a deliberative body. In the
exercise of any discretionary trustee power or authority granted under this trust,
the co-trustees shall endeavor, to the extent possible, to meet or confer among
themselves and to arrive at a consensus and unanimity of opinion upon the
proposed act or course of any action to be undertaken on behalf of the trust.
However, in the event of a disagreement or difference of opinion among the co-

trustees regarding any matter concerning the management or administration of the
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trust, the affirmative vote of a majority of co-trustees shall constitute the
collective decision of the co-trustees as a deliberative body and shall authorize
any act committed to the discretion of the Trustee which is otherwise permissible
under the terms of this trust, and as may be specifically directed by a majority of
such co-trustees. The Trustee may appoint and designate a managing co-trustee
or co-trustees, who shall, consistent with the directives of the co-trustees, manage
and administer the trust in accord with this Revocable Declaration of Trust.
Trustee may make such appointment, nomination, and delegation by means of a
writing signed by each of the co-trustees then serving as such under the trust, and
acknowledged and sworn to before an officer authorized to administer oaths. A
copy of such writing shall be delivered to each person then serving as a co-trustee
of the trust. Such appointment, nomination, and delegation may be temporary or
indefinite, and if temporary, may be for any duration of time or until any event
occurs as may be specified in such writing. Any such appointment, nomination,
and delegation if for an indefinite period shall remain in effect until revoked in
writing by the Trustee. Any third party dealing with the managing co-trustee to
whom such authority has been delegated may, in the absence of prior and actual
notice to the contrary, rely upon such sworn writing as conclusive proof of the

managing co-trustee’s authority to act on behalf of the Trustee and without
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joinder or express concurrence of the other co-trustees. Within the bounds and
parameters of this Article XVIIL, the Trustee may establish rules and proéedures
for the internal governance of the trust, such as provisions concerning the notice,
venue, and conduct of meetings of the co-trustees. The Trustee shall also adopt a
fiscal year for trust accounting and tax reporting purposes, which may, but need
not be, a calendar year.

G. If at any time L. Farnum Johnson, Jr. Jeffrey J. Fairfield, Jerome L.
Lonnes, Catherine P. Whelan, or any other person serving as a co-trustee, is an
individual licensed to practice law in a jurisdiction in which the Trustee requires
legal representation, or is a licensed professional of some other sort legally
entitled to furnish professional services to the Trustee, then such professional’s
service as a fiduciary of the trust shall not disqualify or prevent him or her from
furnishing legal or other professional services to the trust or from representing the
trust or the Trustee as legal counsel. In the event that any of these co-trustees, or
their respective law or professional firms with which they are affiliated or are
owners or members, shall furnish legal or other professional services to the trust,
they shall be compensated for the time expended in furnishing such legal or other
professional services at their usual and customary rates. Nothing in this

Revocable Declaration of Trust shall serve to insulate or immunize any such co-
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trustee from any liability for professional negligence or other malfeasance
committed within the scope of their professional engagements as attorneys, legal
counselors, or other professionals for the trust.

H.  In the administration and management of the trust, the Trustee shall
consult with the Grantor’s tax advisor, JEROME L. LONNES, on all matters
involving taxes, and shall further consult with the Grantor’s friend and real estate
advisor, VERLIN H. SMITH of Farms and Acreage, Inc., on all matters
involving real estate, and in connection with any matter affecting the business
affairs of the Grantor’s wife, Ruth C. Launders, and to the extent that the
opportum'ty for such consultations is readily available and practical.

L In the course of any determination of the disability of any Trustee, or
co-trustee serving under this trust, as the term “disability” is defined in Article
XV of the Revocable Declaration of Trust, the Grantor as the initial trustee, and
each co-trustee by virtue of the acceptance of his or her nomination as such and
his or her service as a co-trustee, expressly waives any claim for any breach of
patient confidentiality against any physician who attests to such Trustee’s or such
co-trustee’s mental or physical incapacity, or absence thereof.

J. Trustee shall be entitled to receive as reasonable compensation for

its services as the Trustee an annual commission upon trust income and principal
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calculated in accord with the following formula, or in accord with the published
schedule for fiduciary trust services adopted by Central Fidelity Bank, or its
successor financial institution, which is in effect on the date of the death of the
Grantor, and whichever is lower: five per cent (5.00%) of gross income collected
during the fiscal year of the trust, in addition to a maintenance fee calculated on
the principal balance of the trust as of the last day of each fiscal year which shall
be the sum of $6.00 per thousand on the first $250,000.00 of principal, $4.00 per
thousand on the next $250,000.00 of principal, $3.00 per thousand on the next
$500,000.00 of principal, $2.00 per thousand on the next $1,500,000.00 of
principal, and $1.00 per thousand for all amounts of principal over
$2,500,000.00. Trustee shall, as soon as practical after the conclusion of each
fiscal year, allocate and apportion this annual commission among the co-trustees
in proportion to their respective time consumed in the administration of the trust,
as reflected on each co-trustee’s time records, or as may be otherwise agreed

among the co-trustees.”
SIXTH

The provisions of this Fourth Amendment to the Joseph H. Launders

Revocable Declaration of Trust shall supersede and replace the conflicting
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provisions of the original Revocable Declaration of Trust, or any amendment to
the Revocable Declaration of Trust, executed prior to the date of the execution of
this Fourth Amendment to the Joseph H. Launders Revocable Declaration of
Trust. In all other respects, the original provisions of the Joseph H. Launders
Revocable Declaration of Trust, as amended, to the extent not in conflict with this
Fourth Amendment to the Joseph H. Launders Revocable Declaration of Trust,

shall remain in full force and effect.

I, JOSEPH H. LAUNDERS, hereby adopt this Fourth Amendment to the
Joseph H. Launders Revocable Declaration of Trust, and I nave delivered it to
myself as Trustee, in accord with Article II of the Joseph H. Launders Revocable
Declaration of Trust, on this ﬂ day of August, 1996, in the County of Fairfax,

Commonwealth of Virginia.

( gOSﬁ%H H. LAUNDERS
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COMMONWEALTH OF VIRGINIA AT LARGE:

Subscribed, sworn, and acknowledged before me by JOSEPH H.
LAUNDERS, this Z’% day of August, 1996, in the County of Fairfax,
Virginia.

Barbara M. Fisher
Notary Public

My commission expires: 31 October 1997
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IN THE CIRCUIT COURT OF FAIRFAX COUNTY

JEFFREY J. FAIRFIELD, Trustee
et als.
as the sole Trustees of

THE RUTH AND HAL LAUNDERS CHARITABLE TRUST

Civil Action No.
CL 08 - 3080

Plaintiffs

vs.
WILLIAM C. MIMS, in his official capacity as

THE ATTORNEY GENERAL OF VIRGINIA,
and not personally or as an individual

 Defendant
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CONSENT
FINAL ORDER

This case came before the Court upon its Order re-opening this action and granting
related relief, the Amended Complaint filed in this action, the issuance and due execution of an
order of publication as required by, and in accord with, § 55-542.06.A.3.a. of the 1950 Code of
Virginia, as amended, pursuant to chapter 8 of title 8.01 of the 1950 Code of Virgihia, as
amended, and the Rules of the Supreme Court of Virginia, and

IT APPEARING TO THE COURT from the papers filed in this cause that the Order

of Publication entered on 30 September 2009 in this action has been duly executed, and that




notice of the pendency of this action was duly advertised in accordance with statute in The
Herndon Observer, a newspaper qualified to publish legal notices in the County of Fairfax, for
three (3) consecutive weeks on October 9, 16, and 23, 2009, in accordance with § 55-
542.06.A.3.a. of the 1950 Code of Virginia, as amended, and

IT FURTHER APPEARING TO THE COURT for the reasons stated in the
Amended Complaint and its attached affidavit that the relief prayed for in the Amended
Complaint should be granted, and that the Court has the power pursuant to § 55-547.08.B.2. of
the 1950 Code of Virginia, as amended, to grant the relief so requested, and

IT FURTHER APPEARING TO THE COURT that the Defendant has no objection
to the entry of this Final Order as evidenced by its endorsement appearing at the foot of this
Final Order, now therefore, it is hereby

ORDERED that Paragraph J. of Article XVIII of the Joseph H. Launders Revocable
Declaration of Trust dated 10 January 1991, as amended, which governs The Ruth and Hal
Launders Charitable Trust is hereby amended by inserting the following new sentence after its
existing first sentence such that the entire paragraph J. is re-stated in its entirety to read as set
forth in the exhibit attached to this Order: “Notwithstanding the foregoing, however, effective
as the fiscal year beginning on 1 May 2008 and continuing for each fiscal year thereafter,
Trustee shall be entitled to receive as reasonable compensation for its‘ services as Trustee an
annual commission upon trust principal calculated in accord with the following formula, or in
accord with the published schedule for directed trust services adopted by Wachovia Bank, N.A.
or its successor financial institution, as may be in effect from time to time, whichever is greater:

$10.00 per thousand on the first $2 million of principal, $6.00 per thousand on the next $3
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million of principal, $5.00 per thousand on the next $10 million of principal, and $4.00 per

thousand for all amounts of principal over $15 million.”

Entered this 3 _©  dayo W , 2000, Baw

\ZM A sz

k Circuit Court Judge

I ASK FOR THIS:

 JEFFREY J. FAIRFIELD,
A PROFESSIONAL CORPORATION
459 Herndon Parkway
Suite 14

\/ﬁ O. Box 546

Herndon, Virginia 20172-0546
(703) 437-9200
Fax: (703) 481-3765

By: V@Q

Jeffrey J. Fairfield, Attorney-at-Law
VSB Number 16013

Counsel for Plaintiffs
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SEEN AND NO OBJECTION:

WILLIAM C. MIMS,
/(%J"EORNEY GENERAL OF VIRGINIA

900 East Main Street

Richmond, Virginia 23219

By: .
Donald R. Ferguson, Esqui
Assistant Attorney General



Exhibit

i Trustee shall be entitled to receive as reasonable compensation for its services as
the Trustee an annual commission upon trust income and principal calculated in accord
with the following formula, or in accord with the published schedule for fiduciary trust
services adopted by Central Fidelity Bank, or its successor financial institution, which is in
effect on the date of the death of the Grantor, and whichever is lower: five per cent (5.00%)
of gross income collected during the fiscal year of the trust, in addition to a maintenance
fee calculated on the principal balance of the trust as of the last day of each fiscal year
which shall be the sum of $6.00 per thousand on the first $250,000.00 of principal, $4.00
per thousand on the next $250,000.00 of principal, $3.00 per thousand on the next
$500,000.00 of principal, $2.00 per thousand on the next $1,500,000.00 of principal, and
$1.00 per thousand for all amounts of principal over $2,500,000.00. Notwithstanding the
foregoing, however, effective as the fiscal year beginning on 1 May 2008 and continuing
for each fiscal year thereafter, Trustee shall be entitled to receive as reasonable
compensation for its services as the Trustee an annual commission upon trust principal
calculated in accord with the following formula, or in accord with the published schedule
for directed trust services adopted by Wachovia Bank, N.A., or its successor financial
institution, as may be in effect from time to time, whichever is greater: $10.00 per thousand
on the first $2 million of principal, $6.00 per thousand on the next $3 million of principal,
$5.00 per thousand on the next $10 million of principal, and $4.00 per thousand for all
amounts of principal over $15 million. Trustee shall, as soon as practical after the
conclusion of each fiscal year, allocate and apportion this annual commission among the
co-trustees in proportion to their respective time consumed in the administration of the
trust, as reflected on each co-trustee’s time records, or as may be otherwise agreed among
the co-trustees.
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SIXTH AMENDMENT TO THE
JOSEPH H. LAUNDERS
REVOCABLE DECLARATION OF TRUST

THIS SIXTH AMENDMENT TO THE JOSEPH H. LAUNDERS REVOCABLE
DECLARATION is made and entered into this éz_f_*“ day of November, 2008, by and
among JOHN W. FEHRS, SR., JOHN WEBB, also known as JOHN H. WEBB,
EUGENIE MAINE, also known as EUGENIE W. MAINE, CATHERINE P.
WHELAN, also known as CATHERINE WHELAN McEVOY, L. FARNUM
JOHNSON, JR., JEFFREY J. FAIRFIELD, and JEROME L. LONNES, being all of
the co-trustees of THE RUTH AND HAL LAUNDERS CHARITABLE TRUST, and
with the consent and approval of THE ATTORNEY GENERAL OF THE
COMMONWEALTH OF VIRGINIA, who joins in this foregoing Amendment, and

WHEREAS by a certain Declaration of Trust entitled “The Joseph H. Launders
Revocable Declaration of Trust” dated 10 January 1991, (hereafter “The Trust
Declaration”) Joseph H. Launders did declare and establish a trust for the use and benefit
of himself, and his wife, Ruth C. Launders, during their joint lifetimes, and did further
prescribe the maner of the disposition of the residue of the corpus of the aforesaid trust
after the death of the survivor between him and his wife, Ruth C. Launders, and

WHEREAS Joseph H. Launders amended the Trust Declaration on four (4)
occasions prior to this death, by means of a First Amendment dated 6 August 1991, a
Second Amendment dated 11 May 1992, and Third Amendment dated 5 July 1994, and a
Fourth Amendment dated 9 August 1996, and

WHEREAS Joseph H. Launders died on 18 September 1996 survived by his wife,
Ruth C. Launders, and Ruth C. Launders died on 11 May 2001, and

WHEREAS pursuant to the terms of the Trust Declaration, as amended, the
residue of the corpus of the aforesaid trust was transferred to a charitable purpose trust
entitled “The Ruth and Hal Launders Charitable Trust”, (hereafter “The Launders
Charitable Trust”), and

WHEREAS by a certain court order entered on 8 May 2008 by the Circuit Court of
Fairfax County, Virginia, the Trust Declaration was further amended by means of
modifying the formula in the Trust Declaration used for determining the amount of
fiduciary compensation allowed the Trustee, (“the Fifth Amendment”), and

WHEREAS the Charitable Trust has applied to the Internal Revenue Service for

recognition as a tax-exempt entity pursuant to section 501(c)(3) of the Internal Revenue
Code of 1986, as amended, and such application is presently pending before the Internal

Revenue Service, and



WHEREAS to meet the organizational test imposed by the applicable provisions
of section 501(c)(3) of the Internal Revenue Code of 1986, as amended, the governing
instrument of a tax-exempt entity must include a prescription that upon the dissolution of
the entity its assets must be distributed for one or more of the exempt purposes within the
meaning of section 501(c)(3) of the Internal Revenue Code, or corresponding section of
any future Federal tax code, or distributed to the Federal government, or to a state or local
government, for a public purpose, and

WHEREAS the Trust Declaration, as amended, lacks a provision which satisfies
the organizational test referenced in the preceding recital, and

WHEREAS the interpretation and construction of the Trust Declaration and the
governance of the Charitable Trust is governed, in part, by the local law of the
Commonwealth of Virginia, and

WHEREAS pursuant to section 55-544.18 of the 1950 Code of Virginia, as
amended, the terms of the Charitable Trust may be amended without resort to any court,
by the trustees of such trust, and with the consent of the Attorney General of Virginia,
and the creator of the trust, if living and able to give consent, as may be necessary to
conform the terms of the trust to the organizational requirements for exemption of the
Charitable Trust from federal taxation, and

WHEREAS the Attorney General of the Commonwealth of Virginia does hereby,
as evidenced by his signature appearing at the foot of this document, concur and consent
with the amendment of the terms of the Trust Declaration as so amended, now therefore,
it is hereby agreed:

That the Trust Declaration, as amended by all prior amendments, is hereby further
amended by adding a new subparagraph (e) to be inserted at the end of Paragraph D.(4.)
of Article V1. to read as follows:

“(e) Upon the dissolution of The Ruth and Hal Launders Charitable Trust,
assets shall be distributed for one or more exempt purposes within the
meaning of section 501(c)(3) of the Internal Revenue Code, or
corresponding section of any future Federal tax code, or shall be
distributed to the Federal government, or to a state or local
government, for a public purpose.”

We hereby amend the Trust Declaration, as amended, as stated above, pursuant to
the provisions of Code § 55-544.18 of the 1950 Code of Virginia, as amended.

THE BOARD OF TRUSTEES OF THE RUTH AND HAL
LAUNDERS CHARITABLE TRUST

Witness the following hands and seals as of the date written next to the foregoing
signatures:



Witness the following hands and seals as of the date written next to the foregoing
signatures:

Date:
JOHN W. FEHRS, SR., Co-Trustee

Date:
JOHN H. WEBB, Co-Trustee

Date:
EUGENIE W. MAINE, Co-Trustee

Date:
CATHERINE P. WHELAN, Co-Trustee

Date:
L. FARNUM JOHNSON, JR., Co-Trustee

Date:
JEFFREY J. FAIRFIELD, Co-Trustee

Date:

JEROME L. LONNES, Co-Trustee

I, the undersigned, in my official capacity as Attorney General of Virginia, do
hereby concur and consent to the foregoing amendment pursuant to Code § 55-544.18 of
the 1950 Code of Virginia, as amended.

ROBERT F. McDONNELL
Attorney General of Virginia

By: M ‘lg WL

Donald R. Ferghson, Esquire
Senior Assistant Attorney General




Date:

JOHN W. FEHRS, SR., Co-Trustee

Date:

Date: /Q,/ @// 0 &

- EYGENIE W. MAINE, Co-Trustee

//////%v\- Date:_/2/22/¢ ¥

CAYHERINE P. WHELAN, Co-Trustee

Date:
L. FARNUM JOHNSON, JR., Co-Trustee

Date:
JEFFREY J. FAIRFIELD, Co-Trustee

Date:

JEROME L. LONNES, Co-Trustee

I, the undersigned, in my official capacity as Attorney General of Virginia, do
hereby concur and consent to the foregoing amendment pursuant to Code § 55-544.18 of
the 1950 Code of Virginia, as amended.

ROBERT F. McDONNELL
Attorney General of Virginia

By:

Donald R. Ferguson, Esquire
Senior Assistant Attorney General



Witness the following hands and seals as of the date written next to the foregoing
signatures:

Date:
JOHN W. FEHRS, SR., Co-Trustee

Date:
JOHN H. WEBB, Co-Trustee

Date:
EUGENIE W. MAINE, Co-Trustee

Date:

CATHERINE P. WHELAN, Co-Trustee

N ™ P ._
4%72@?7;%&” ’ﬂ? Date: %{7// *’7433

L. FARNUM JOHI‘}B’ON, JR., Co-Truyftee

qOﬂQ'Q Date: ”/2'8/?—00?

JEFFREY J. FAIRFIELD, Co-Trustee

OLUM 7( fé‘m"q Date: /! /2§/2‘oo$’

JE}QOME L. LONNES, Co-Trustee

I, the undersigned, in my official capacity as Attomey General of Virginia, do
hereby concur and consent to the foregoing amendment pursuant to Code § 55-544.18 of
the 1950 Code of Virginia, as amended.

ROBERT F. McDONNELL
Attorney General of Virginia

By:

Donald R. Ferguson, Esquire
Senior Assistant Attorney General



Witness the following hands and seals as of the date written next to the foregoing

signatures: )
__(ZZZ %/%, 5(/2 Date: _/ j{/ é-j /ﬁy “

J?HN W. FEHRS, SR., Co-Tristee

/ L
W Date: /‘z/‘z L//OY

JOHN H. WEBB, Co-Trustee

Date:
EUGENIE W. MAINE, Co-Trustee

Date:
CATHERINE P. WHELAN, Co-Trustee

Date:

L. FARNUM JOHNSON, JR., Co-Trustee

qoﬂé‘Q Date: /"/2'8/2—00?

JEFFREY J. FAIRFIELD, Co-Trustee

OLUM / M Date: /I /ZQJZGL'J%’

J];ﬁiOME L. LONNES, Co-Trustee

I, the undersigned, in my official capacity as Attorney General of Virginia, do
hereby concur and consent to the foregoing amendment pursuant to Code § 55-544.18 of

the 1950 Code of Virginia, as amended.

ROBERT F. McDONNELL
Attorney General of Virginia

By:

Donald R. Ferguson, Esquire
Senior Assistant Attorney General





